Student

Reference
Packet
Salary and Income Tax Chart
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Deduct $25.00 tax for each child from only your income tax, not your spouse. 

	LEVEL OF 

EDUCATION
	ANNUAL SALARY
	MONTHLY SALARY
	MONTHLY SINGLE TAX
	MONTHLY MARRIED TAX

	No high school diploma
	$12,000
	$1,000.00
	$177.00
	$127.00

	High school diploma
	$15,000
	$1,250.00
	$242.00
	$192.00

	Two-year college degree
	$20,000
	$1,667.00
	$351.00
	$300.00

	Four-year college degree
	$25,000
	$2,083.00
	$475.00
	$425.00

	Masters degree
	$35,000
	$2,917.00
	$763.00
	$661.00

	Doctorate degree (PhD)
	$38,000
	$3,167.00
	$866.00
	$739.00

	Medical doctorate degree
	$100,000
	$8,333.00
	$3,168.00
	$2,808.00
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Have You

Gone To



College? 

If so, you will need to deduct the following amounts for your student loans:

2 Year College



$50.00

4 Year College



$150.00

Masters Degree



$200.00

(4 years plus 1-2 extra years)

Doctorate, PHD



$300.00

MD






$600.00
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Housing

RENTAL


ONE BEDROOM APARTMENT



$475.00


ONE BEDROOM DELUXE




$600.00


TWO BEDROOM APARTMENT



$575.00


TWO BEDROOM DELUXE




$700.00

HOME WONERSHIP





TWO BEDROOM HOME




$700.00


THREE BEDROOM HOME




$900.00


FOUR BEDROOM HOME




$1,100.00


DELUXE HOME, SUBURBAN DEVELOPMENT
$1,600.00

SMALL FARM






$950.00

MANUFACTURED HOMES


SINGLE WIDE MOBILE HOME



$500.00


DOUBLE WIDE MOBILE HOME



$625.00
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FOOD

WHAT DOES IT COST?

DEDUCT FOOD COSTS BASED UPON YOUR FAMILY SIZE



SINGLE MALE





$180.00



SINGLE FEMALE




$140.00



MARRIED COUPLE




$350.00



MARRIED WITH ONE CHILD


$450.00



MARRIED WITH TWO CHILDREN


$550.00



FOR EACH ADDITIONAL CHILD



ADD AN EXTRA:




$100.00
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CLOTHING

	
	NO COLLEGE DEGREE
	COLLEGE DEGREE

	SINGLE INDIVIDUAL
	$50.00
	$150.00

	MARRIED COUPLE
	$70.00
	$300.00

	MARRIED WITH CHILDREN
	$40.00 per child
	$75.00 per child


REMEMBER! THESE ARE VERY BASIC, MINIMAL COSTS, YOU WILL LIKELY SPEND MORE ON CLOTHING THROUGHOUT THE YEAR. YOU CAN ALSO PURCHASE ADDITIONAL CLOTHING AT THE LUXURIES TABLE. 
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CHILD CARE


WHAT DOES IT COST?

Children Aged 6 Weeks to 18 Months ( 1 ½ years old)




$300.00 per month




$630.00 per month for two children

Children Aged 19 Months to 5 Years Old




$320.00 per month




$575.00 per month for two children

After School Care Age 5 to 10 Years Old




$80.00 per month
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Utilities

INCLUDES YOUR MONTHLY PAYMENT FOR:
· ELECTRICITY

· GAS

· WATER

· TELEPHONE

IF YOU HAVE:





PLEASE DEDUCT:

ONE BEDROOM APARTMENT



$100.00

TWO BEDROOM APARTMNET



$175.00

TOW BEDREOOM HOUSE




$200.00

THREE BEDROOM HOUSE OR 

SMALL FARM






$225.00

FOUR BEDROOM OR DELUX

HOUSE







$250.00

SINGLE WIDE MOBILE HOME



$200.00

DOUBLE WIDE MOBILE HOME



$215.00
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TRANSPORTATION

NEW VEHICLES WITH MONTHLY LOAN COSTS

Sporty:

Toyota Paseo


$250.00





Ford Mustang Convertible
$350.00





Lexus




$725.00

Sedans:

Ford Escort



$200.00





Mercury Grand Marquis

$275.00





Pontiac Grand Am


$300.00

For the Family:
Mercury Sable Wagon

$225.00





Plymouth Voyager Mini-Van
$325.00

Rugged:

Chevy s-10 Pick-up

$200.00





Honda Passport


$250.00





Ford Explorer


$325.00

REMEMBER!  YOU MUST ADD $50.00 PER MONTH FOR GASOLINE COSTS. 
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TRANSPORTATIION

USED VEHICLES WITH MONTHLY LOAN COSTS

Sporty:

1991 Chevy Cavalier

$110.00




1994 Mustang Convertible
$265.00

Sedans:

1989 Grand Marquis

$120.00




1995 Plymouth Neon

$180.00

For the Family:
1987 Plymouth Voyager




(needs work!)


$90.00




1995 Chevy Astro Van

$200.00

Rugged:

1990 S-10 Pick-Up

$125.00




1993 Jeep grand Cherokee
$300.00

REMEMBER, you can always purchase a bus pass for $50.00 per month if owning a vehicle doesn’t fit into you budget. If you have purchased a vehicle, don’t forget to add $50.00 per month for gasoline. 
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REMBER, CARS NEED GASOLINE TO RUN!

DEDUCT $50.00 PER MONTH

IF YOU DO NOT OWN A VEHICLE, PLEASE DEDUCT $50.00 FOR A MONTHLY BUS PASS
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INSURANCE

Please deduct the cost of each insurance that you wish to purchase. Remember! You must purchase homeowners and auto insurance if you own a house and a vehicle. Renters, medical, and life insurance are optional. Your employer will contribute an equal amount towards your medical insurance, if you choose to purchase it.
HOMEOWNERS INSURANCE

$25.00 per month

AUTO INSURANCE



$70.00  per month

HEALTH INSURANCE, CO-PAY




FAMILY POLICY



$150.00 per month


INDIVIDUAL (single)


$75.00 per month

RENTAL INSURANCE


$16.00 per month

(for apartment dwellers)

LIFE INSURANCE, 100,000.00 COVERAGE


MALE




$8.00 per month


FEMALE




$7.00 per month
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WOULD YOU LIKE CABLE?
HERE’S WHAT IT WILL COST YOU:

Basic Service


$7.00

Cable Value Option

$32.00

(Ch. 2 – 61)

Premium Channels:

Cinemax



$12.00

HBO, Showtime


$12.00

SPECIAL!! Take any two premium channels for

JUST $19.00 per month (plus basic charges)

DOES IT COST MORE THAN YOU THOUGHT????? 
WHO NEEDS YOUR DONATIONS?





AMERICAN DIABETES ASSOCIATION





AMERICAN CANCER SOCIETY





AMERICAN HEART ASSOCIATION





AMERICAN RED CROSS





ASSOCIATION FOR THE BLIND AND VISUALLY IMPAIRED





ASSOCIATION FOR RETARDED CITIZENS





CEREBRAL PALSY ASSOCIATION





COMMUNITY MISSIONS





MARCH OF DIMES





MUSCULAR DYSTROPHY ASSOCIATION





THE UNITED WAY





CHURCHES AND SYNAGOGUES





HOSPITALS





PUBLIC LIBRARIES





SCOUTING GROUPS





VOLUNTEER FIREFIGHTERS





AND SO MANY MORE!!!!








